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ABSTRACT:Green economy has become over the last decades, in a relatively short period, 

an issue of major importance worldwide militating for continuous improvement of the 

quality of life taking into consideration the rational and efficient use of the resources. The 

fulfilment of the transition process toward green economy is going on in a different manner 

across economies worldwide. Within the UN countries, there are huge differences at socio-

economic level, and at national level, there are inequalities at regional and local level. The 

global policies cannot be applied for the implementation of the sustainable development 

goals, thus strategies must be applied according to national, even regional and local 

particularities.  

This paper presents the Romanian experience with SMEs and green economy. Therefore, 

legislation issues for SMEs related to environmental management and the Governmental 

policy to support SMEs toward the green economy will be analysed. Moreover, the role of 

the SME sector in national economy and the eco-innovation capacity of Romanian SMEs 

will be presented.   
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1. INTRODUCTION 

 

The report of the Club of Rome
1
, published in 1972, is considered the starting point 

drawing the attention to the contradiction between unlimited growth and consumption in 

relation to the limited resources of the earth. Its impact on the concept of economic 

development was powerful. Therefore, in the ’80, the concept of sustainable development, 

which requires in fact the redefining of the notion of economic development and asks for 

relocation from an ethical perspective, is born out of a stringent necessity. E. B. Barbier 

(Barbier, 1987) wrote, in 1987, that sustainable development meant “simultaneous 

maximization” of the objectives of the biological system (genetic diversity, biological 

productivity, flexibility), the objectives of the economic system (satisfying basic needs, 

equity increase, growth in goods and services) and the objectives of the social system 
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