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ABSTRACT: The purpose of Directive 2008/48/EC is to harmonize all aspects
concerning credit for consumers, in order to unify the internal market and remove
any distortion of competition arising from different national regulations. The
instrument used consists in achieving a standard status of protection of the credit
consumer.
O.U.G. no. 50/2010 on credit agreements for consumers, which transposes into the
domestic legislation the European directive, develops like the latter a system of pre-
contractual and contractual information and publicity, governed by the principle of
transparency, aimed at ensuring the consumer the formation of an informed consent.

KEYWORDS: consumer credit, creditor, consumer, publicity, pre-contractual
information, information formalism
JEL CLASSIFICATION: K 12, K 35

1. PRELIMINARIES

There have been mainly two conflicting approaches to the relationships between
Community law and the national systems of positive law in legal literature. One of them –
of an embarrassing uncritical receptiveness, professes the need for a complete transposition
of Community law into the domestic legal order, without a minimal adjustment to its
specific realities and mentalities. The other, at the antipode, regarding Community law as
the product of an “eurocracy”1 foreign to each nation’s self, chimera of supranationalism,
repudiates it and accuses it of violation, depreciation and depletion of the internal systems
of law.

Between the servility of the first view and the pessimism of the second, I have long
hoped that the “engagement” of Community law with the domestic one, through the acquis,
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